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goods and services across the world. This will require a delicate balancing of 
policies and perspectives.

Investment

Cross-border investment is a key factor fueling the development of the global 
economy. Between 1991 and 2000, trade among industrial countries expanded 
an impressive 63 percent. But capital flows topped that, growing by a whopping 
300 percent.16 Advances in transportation and telecommunications have made 
it easier for companies to manage operations abroad. The emergence of new 
market-oriented economies and the liberalization of financial markets have also 
contributed to this expansion.

Foreign investment generally comes in two forms. Portfolio investment 
includes the purchase of stock or bonds. This type of investment tends to be 
mobile and sensitive to shifts in financial conditions that affect its profitability and 
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Exports Imports

Value*
Percentage 

Share Rank Value*
Percentage 

Share Rank

China 2,210 11.8 1 1,950 10.3 2

US 1,579 8.4 2 2,331 12.4 1

Germany 1,453 7.7 3 1,187 6.3 3

Japan 715 3.8 4 833 4.4 4

France 580 3.1 6 681 3.6 5

Rep. Korea 560 3.0 7 516 2.7 9

Russia 523 2.8 10 344 1.8 16

Mexico 380 2.0 15 391 2.1 14

India 312 1.7 19 466 2.5 12

Brazil 242 1.3 22 250 1.3 21

Merchandise Trade 2013: Select 
Exporters and Importers

Source: World Trade Organization Secretariat, Press Release, April 14, 2014.

*In billions of US dollars.

portfolio investment
the purchase of stocks, bonds, 
or other financial assets that 
does not result in direct 
management or control over an 
enterprise


